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NEW YORK HERALD, SATURDAY, FEBRUARY 25, 1871

PEACE.

A Treaty Signed by Thiers
and Bismdtok

THE MONEY INDEMNITY SMALL
Two Hundred and Thirty Millions of
Dollars to be Paid.

R

Alsace and Lorraine Ceded to
the Germans.

Motz and Nancy Included in
the Cession.

§0 TRIUMPHAL ENTRY INTO PARIS.

‘The Emperor William to Leave for
Berlin on Monday.

¥actse and Rumors Before the
Signing of the Treaty.

TELEGRAMS TO THE NEW YORK HERALD,
Loxpon, Feb, 24, 1871.

Through a special despatch from Versailles
fo the London Standard I am enabled to for~
ward you the following Iimportant intelli-
genoe :—

A TREATY OF PEACE SIGNED.

The correspondent of the Stundard tele-
graphs that the negotiations for peace were
closed to-day and a treaty agreed upon and
signed by M. Thiers and Count Bismarck in
behalf of their respective governments. He
adds that some of the details are yet unar-
ranged, but that all will ba formally setiled
to-morrow,

THE TERMS,

The terms of peace are givan, and are some-
what different from those previously reported.
Instead of the heavy indemnity said to have
been demanded by Bismarck all that France
pays to Germany is three hundred and
fweoty millions of thalers (about 8230,400,000).
‘The territorial demand is larger than was ex-
pected. The provinces of Alsace and Lor-
raine, ncluding the cities of Metz and Nancy,
are ceded to the Germans, It will be remem-
bered that Bismarck's first demands did not
inelude Naacy, which is situated in French
Lorraine, and is in every respect a thoroughly

.French city.
NO TRIDMPHAL ENTRY INTO PARIS.

In view of the conclusion of peace the Ger-
mans have decided not to risk a collision with
the Parisians, and, consequently, Count Bis-
wmarck has agreed that the German army shall

mot enter Paris,
THE EMPEROR'S BRRTURN,

The war being over, the Emperor of Ger-
many will leave Versailles on Monday next,
on his return to Berlin,

BEFORE THE SIGNING.

Wothing KEoewn by the Bordeanx Govern-
ment—Belginn False Reporte—~Warning the
French Pooplo—8erman Floanclers In
Parie=The Indemnity=The Decisive Inter-
view on Saturday.

Loxpon, Feb. 24, 1871,
For the information of the readers of the

INsw Yorx Herarp I report that a despatch

drom Bordeaux dated to-day states that no

snews has beea received in that city yet re-
mpacting the peace negotiations in progress at

Versailles. The silence of M. Thiers and the

other members of the Peace Commission will

be maintained until the conditions of peace are

fally decided on. :
BELGIAN REPORTS INCOBRRECQT.

A Berlin telegram of to-day's date states
that the Prussian Cross (Faaette, of that city,
in an article on the prospects of peace, says
that the despatches published in the Belgian
;journals purperting to give the conditlons of
.peace now under censideration by the authori-
ties of the two countries at Versailles are
. allogether Inogma;. o
‘WARNING THE FRENGT AGAINST PALSENOODS,
‘'nOn the same subject of the:rumors aflost 3
\elegram from Lille says that - despatch has
been rectived in that city from® the French
government at Bordeaux, which warns the
people agalnet giving credence to the reports
made public as to the conditions ef peace.
The terms, the despatoh says, cannot yet be

known.
4 GERMAN FINANCIERS IN PARIS.

"Two German officisls, Connt Henkel and
‘the banker Blasioh-Schroove, have gone from
Versailles to Parls for the purpose of discuss-
ing the financial question of the peace condi-
tions with M. Thiers and other members of
the French Commission. It is stated that
Count Bismarck demands for Germany
a war isdemnity of eix milliards of
francs (twelve hundred millions of dollars),
From this sum, however, the German Chon.
oellor agrees to deduct all the wur contribu-
tions which have been levied upon the French
people since the war began, M. Thiers op-
poses this demand and proposition vigorously,
and a comference is necessary lo seitle the

question.
MORE ABOUT TUE INDEMNITY.

The London Telegraph has a despatch from
Paris, 23d, as follows: —

All the conditiens of peace are now setiled

. except that of money. The.(iermans demand

two milliards of thalers, while France has
offered to pay one milliard. The Germans
have allowed seven hundred and fifty millions
for requisitions and fines and the debts of Al-
gace and Lorraine, but hold out for one and a
quarter milllards. A friendly arrangement is
anticipated,

THE DECIBIVE INTERVIEW ON BATURDAY.

The Paﬂy News says that M. Thiers and
his colledguos wore to leave Paris for Bordeaux
on Thuraday and will confer with the Assem-
bly on Friday and return to Paris on Saturddy,
when they will bave a decisive interview with
Count von Bismarck.

ANTE-PEACE RUMORS.

Unfavorable News from Vorsciillea—The Ger-
wans in Motion=Bismarck [Tns Doubta=—
Hostllitles to be Resumsd=(annon Turned

Townrd Faris.
Loxpox, Feh, 24, 1871,

I am enabled to report to the Ngw York
Heraro that this morning a despateh from
Amiens reached here, which created some
excitement. It stated that unfavorable news
had been received from Versailles tonching
the peace negotiations, and that in conse-
quence the German troops were already in

motion,
NO PEACE TO BE OONOLUDED.

Following upon this startling report came
the evening edition of the London Zimes,
which seemed to confirm the Amlens despateh.
It contained a special telogram from Versailles
dated to-day and worded as follows : —

Count Bismarck has doubts of the conclu-
slon of a treaty of peace at this time,

France hus asked for a prolongation of the
armistice, but Lostilities will be resumed at
midnight of the 26th inst.

All the guns of the detached forts sur-
roundlng Parls have been turned towards the
clty.

A long conference was held to-day.

ENGLAND.

P

Mr. Disraeli on the Fureign Pelicy of the Cabi-
net—Looking to the East and ihe Policy
Towards Prussia and Franoes,

TELEGRAMS TO THE MEW YORK HERALD.

Loxpox, Feb. 24—Night.

In the House of Commons to-night Mr. Disraall
made a powerful speech on the foreign policy of
England, He urged the House *‘lo consider the
gravity of the Eustern question and the serlous con-
sequences of Russia's repudiation of the Treaty of
1856, whicn it had vosi Englami such sacrifices 1o
make." He saud it had been gencrally belleved
that Mr. Odo Russeil's errand o Versallles wus
to announce to Blsmarck that England stood ready
to join Prussia In opposiay Russian repuaiation.
Now 1t seemed the government denled that such
wad the object of Mr, Rassell's misslon.'

Mr. Gladstone replied (o stromg coutradicilon to
Mr. Disracil’a inferences, and expressing “surprise
that the right bonorable geuileman should conde-
scend tohéed and repeat tie rumors on which they
were based. The 1dea of & proposal Lo estrauge
Ruseia at & moment so critical by gratuitens lun-
guage was simply maduess, The London Con-
ference would hear Russia's case in ull falrness and
sot on it wiih justice.”

The Premler declared that *there was no truth in
the report that a messenger had beep sent to Ver-
sallles to copgratulate the 'russian princes on their
victories."

INDIA.

Mr. Grant Duff laid belore the House the Budget
for India, which Isa highly favorable statement of
the financial couditlon of the country.

Executive Honor to the Governor General
of Cnpada.
Loxpox, Feb, 24, 1871

I am enabled to aanou~ce to the HERALD by cable
telegram to-day that his Excellency the Right
Honorable Lord Lisgar, Governer General of Canada,
has been appoluted Lord Lieutensnt of the couuty
of Cavau, Ireiand.

The duties of this oMce have been admintstered
by the Right Honorable the Marquls o1 Headtort,

Lord Lisgar, better knowu in Irclund as Sir John
Young, representéd the county of Cavan in the
House of Commons, and has his residence at Baile-
borough Castle, In that district of the kingdom.
He 18 married to a daugiter of the Marchioness of
Headfort by her first husband, aml both are favor
ably known to the people of Cavan.

“A Pree Church in a Free State.”
LoNDON, Fob, 24, 1871,
A crowded meeting was Leld in the city last even.
ing in favor of *the disesiablishiment of the Church
of Engiand in England proper, as has been accom-
pilshed In Ireland.”

Sanitary Report irom Liverpcol.
LoNDON, Feb, 24, 1871,
The cases of emallpox are still lncreasing a® Liver-
pool.
The Cotton Supply.
LIVERPOOL, Feb. 24, 1871,
The bark Sea, from New Orleans January 8, with
2,227 Lales of cotton, arrived al this port to-day.

—grER -
A Brazilinn Imperia! Loan.
Loxpon, Feb, 24, 1871,
I have to report that 8 Brazillan government loan
of three million pounds sterling has been introduced
&m London market.
TSR oflle, Solmeider.
.~ ._ Loxpow, Feb. 24, 1871,
A report which has bedn girculated of the death
of Mile. Schnetder, the Frencll a¢tress, proves un-
foundaed.

Arrival of the Algeria.
QEEENSTOWN, Feb. 24, 1871,

The Ounard steamer Algeria, [rom New York 1or
Liverpool, arrivea to-night.

AUSTRIA.

e e e

Varianes of the Parliament with the Cabinet.

TELEGRAM TO THE NEW YORK HERALD.

VIENNA, Feb, 23, 1871,

In the parliamentary report to-day I find a atate-
ment of the fact that the lower Houne of the Relchs-
rath has passed the resolution submitted by a com-
mittes of the bod,r.ln favor of 4 levy of taxes for
March, although the new Minis'ry had preased the
adeption of the government broposal to sanction a
tax levy for two months.

ALGERIAN REVOLUTIONISM

The Fremch “'Btamp Out”’ Native Republicanism,

TELEGRAM TO THE NEW YOIX HERALD,

um:ﬁ“' F:.‘l. 24, 1871,

T can state to-day, in confirmation of my previons
report by caple to {hu HERALD, that there has been,
undoubtodly, an fisurrection ia Algeria; but It was
suppressed DY the French troops, the commander
tnElnl immediate measures agalnst the promoters
of tiw movement.

L e
L3

A BRITISH SCHODNER. SEIZED.

EABTPORT, !{?.. Feb, ?re 1871,
The revenue cutter Vigilant, Captaiia eman
seized yesteraay the Britiah schooner Martbs Ann

FRANCE.

The Orleans Princes on French
Soil.

R

-~

A. Conflict Inevitable if the Germans

Enter Paris.

Occupation of Honfleur by
the Germans.

REQUISITIONS ON THE FRENCH STOPPED,

Garibaldians and ¥ree
Corps Disbanded.

The New Government Recognized
by the Pope.

GENERAL SHERIDAN TO VISIT BORDEAUX,

TELCGRAM TO THE NEW YORK HZRALD.
Loxpox, Feb, 24, 1871,
A telegraphic dezpatei from Bordeaux, for
the NEw Youk Herarp, reports that the Or-
leans princes are at present in France.
They are ataying in the Department of the

Gironde. ;
A ROYAL VISITOR.

A telegram from Stuttgart states that the
King of Wirtemberg has left that city for
Yersailles and will prohably be absent until
the 5th of March.

A HINT TO APPEASE THE PARISIANS.

The Brussels Nord says that Count Von
Bismarck hints at the restoration of the Paris
impost of two hundred miilions of francs if no
hostile manifestations are made during the
passage of the Germans throngh that city.

A CONFLIOT INEVIFABLE,

A letter from Paris, 22d, says a cooflict is
expected shoull the Germans enter the city.
1t was believed the Assembly wonld be con-
voked on Friday or Saturday of this week.

VIOLATIONS OF THE ARMISTICE,

A despateh from Havre says that great
indignation is feit at the fact that the Germans
have oceupied Honflour, which was stipulated
by the armistice to be neutral ground.

OESSATION OF REQUISITIONS ORDERED,

The Journal de Paris says that Count Von
Bismarck, at the request of M. Thiers, has or-
dered the cessation of requisitions mpon the
inhabitants of all sections, and has deelared
that all contributions levied since the 28th of
Jannary wiil be dedneted from the French in-

demuity.
MORE CONTRIBUTIONS IMPOSED.

A Havre despatch atales that the contribu-
tions imposed on Alengon remaining unpaid,
the Prussians have seized the stocks of mer-
chandize in the principal shops.

The amount of the requisition made by the
enemy on Hosfleur is 545,000 francs.
GARIBALDIAN AND FREE CORP3 DISBANDED,

The Journal de Maeon publishes a state-
ment to the effect that orders from the govern-
ment at Bordeaux to General Penholt direct
that officer to dissolve all the corps of Gari-
haldians in France and to disband the free

corps (franca-tireurs) under his command.
HOSTAGES RELEASED,

A Bremen telegram of to-day's date reports
that a telographic order has been received
there from Versailles directing the Immediate
liberation of all the French ‘ﬁcﬁtagés held in

that city.
RECOGNIZED BY ROME.

A despatch from Bordeaux snnouncea that
the new government of France has been
recognized by the Court of Rome.

THE OLERIOALS OPPOSED TO PARIS,

The eclerical party in the north of France,
says a despatch from Lille, are opposed to the
proposed transfer of the French National
Assembly from Bordeaux to Paria afler the

conclusion of peace. -
GENERAL BHERIDAN,

A Bordeaux telegram of to-day's dale states
that General Sheridan, of the United States
Army, left Marseilles yesterday evening en

[ eI, b .
rofarq for that &_1ty. B i W ¥
i TO BE DIBRANDED,

Advices from Lille report that as soon a#
peace is preclaimed the Twenty-third French

Army corim will be disbanded.
ITEMS FROM VERSAILLES.

The following items of news have been re-
ceived from Versailles to-day:—

Paris is qniet.

M. Thiers is expected at Versailles to-day.

The department of Calvados has been placed
under the command of a Go vernor General.

AID FOR THE FRENCH.

The Report of the Committee nt tho Chamber
ot Commerce fleeting Yenterday.

The French Rellef Committea of the New York

Chamber of Commerce make the following state-

ment and appeal to the public:—

The Com:mittes for (he Reliel of Starvation In France has
placed on the United Statea l|l|5 Supply the four and otber
provisiona received from indivi ual douors.

The committes has also bought Aour, beef,

Each barrel and oane has been brand

t 1,000 barrels of flour and 160 Uerces of ,

n_branded ‘glffl of slln F!;nneln&o.:' mt?ua
hased with funds received from tha 7

Mﬁz‘nm;mm ia o receipt of m::nr ml;m ‘of from Tif‘

the Weat, also of slorage, cariage, Al L)

:mm !ut brokers, mnduru‘ and elovators, il of any

charge. ;

o fttes now mont earnestly appeals (o the e
to?hfzng‘:r?mnlrlhuuum of four and other provigions. These
are coming to the commiltee {rom some of the Weastern cities,
ench barcel branded with the name uf the aity glﬂmf it Lat
every city, town wnd viliage in this conat have Its name
unr:t?lod ot the commiites's books and marked on packnges
of food, seeda or clothing.  Spring wieat for seed is greatly

ended,

n

11l sull next woek and soother govern-
m'::l. .ﬁg‘fr"ﬁm:f will be placed at the commitiee’'s dis-
posal _Next Wednesday n mewber of the committes will
£0 1o Europe, al bis own eipenso, to ao-opersie with com-
mliftens there uar:uan lbn"m.m enraful l.n.t'l‘aﬂelm dis-

Thut T funds and supplies oo 3
ull::t'?h.a:n be no delay I|ﬂurnrd!us further contributions
for the mlllun;uur mui.la:::n“ \‘:l??::wl‘w oblidren o the
Ly

_— t“;!.:tlu.l-iﬂ H. MARSHALL, Chairw

ANGON PHRLPA BTOKES)
Henay W. BELLOWS, Sesretaties.

fur viciating the coasllug lawa.

UHamien Lanien, Treasures

CENTRAL AND SOUTH AMERICA.

Herald Special Report from
Jamaica.

s A

CONDITION OF AFFAIRS Y - COLOMBIA.

The Boyacer Insurgents Defeated and
Dispersed,

IHonduras and San Salva-
dor at War.

NICARAGUA THREATENING COSTA RICA,
TELEGRAM TO TELE_W YORK HERALD.
Kimxgaron, Jamaiea, Feb, 24, 1871,

By the arrival of the steamship from Panama

I have received Central and South American

dates to the 21st inst.,, which I forward spe-

cially for the New York HEraLD.

ATFAIRS IN COLUMBIA—THE RBOYACHER
GENTS DISPERSED.

A severe fight has taken place in Sarucs, in
the State of Boyacer, between five hundred
men under Reyea and eight hundred under
Chaparros. The State troops were defeated,
with the loss of one hundred hors du combat,
fifty being killad. Perez escaped to Santan-
der and Reyes was made prisoner.

INBUR~

Peace

has been restored.
CONGRESS.

Congress will meet on the 1st at Aguitar,
with Parna a8 President of the Senate and
Lino Bernal as President of the House.

AN ACOIDENT,

The Crusader has

mainder of her cargo is lost,

broken intwo. The re-
THE DARIEN SURVEYING PARTY.

The United States steamship Nipsie arrived
at Panama on the 8th and sailed for the Atra-
to river on the 14th,
well. Selfridge, in the Resaca, sailed for the
Gaulf of San Mignel on the 15th,

GENERAL ITEMS,

The surveying party is

The water contract is signed.

It is officiully stated that four natives were
killed in the fight at San Anares. Soldiers
have heen sent to restore order. The death of
Mosquera i3 contradicted.

The Rising:Star sailed on the 19th

HONDURAS AND SAN BALVADOR AT WAR.

Honduras declared war with San Salvador
on the 1st, an¥ on the 9th six hundred troops
were within two days’ march of San Miguel.
San Salvador is virtually in revolution against
The revolution and the Honduras
war are controlled by the same leaders, Duenas
likely to leave the country and ask the other
republics for mediation. The principal gene-
rals have deserled Duenas and joined the

Duenaa.

Honduras party. Guatemala will not inter-

fere.
A LOAN AND CROPS.

Salvador asked for a loan of $40,000 and
got $41,000. The Salvador sug.a.r and coffee
crops are short, If there is war but little in-
digo will be planted.

NICARAGUA.

Nicaragna threatens to seize (Guanacosa
from Costa Rica ae indemnity for the canal
treaty.

Vicenta Juadra has been elected President
of Nicaragua.

The coffee crop is short throughout Central
America.

American men-of-war are wanted at La
Libertad. There are none on the coasat.

AFF AIRS IN PERU.

Advices from Lima ars to the 14th of
January, and say that Congrees adjourned,
and that Dolivia has withdrawn her offensive
note. The Lima exhibition is postponed until

the 9Oth of December.
BOLIVIA.
In Bolivia peace has been restored, and
Morales is made provisional President. Mala-
grejo escaped into Pern, His adherents were

not persecuted.
CHILE.

Chilean dates are to the 3d of January, and
announce that the election of the aati-church
candidate is almost certain.

. CURBA, ! .

. e

Return of the Capiain Generzl te Havana.
Havana, Feb, 24, 1871,
Captaln General Vaimaseda returned to the city
thia afternoon.
Sugar active at 104 a 10! reals per arrobe for No.
19 Duch standard. Exchunge on London, 18 per
cent premium; ot the United States, siXty days’

gight, in carrency, T per ceut disconnt, and in gold 4
& § per cent pramlun.

ALABAMA LEGISLATURE.

MoNTGOMERY, Fev. 24, 1871,
The following resolution passed the House to-day,
and It {8 tuought will pass the Senate tn-MOITOW :i—
That the Governor be and he is hersby suthorized and re-
quired to (nquire into and ascertsin the amonntof bonds
Ioanea to the A and ( ga Railroad Company
and of the bonds of sald company endorsed by the Siate, and
when such amount s ascertained the Governor shall maks
rovision by a temporary loan, or (rom woneys in the State
not otherwise approprinted,ito pay the interest
upon sald bonds whenever the conpoos abteclied
thereto shail bea presented to bim, or t aoy
i be may appoint for that purposs, provided that no
mﬂllhl"bl ald upon any of sald bonds not proved o
be hald on the Ist day of January, 1
Boma

4 by lonoceni and

purchasers. FProvided fu r, that uo interest sball
be pald upon any of sald bonds In the bands of sald rallrosd
compauy, or merely hypothacsted by them, any I?cnrwrum
or t fnmol‘. it being the object and intent of this ennot-
men loruylnwml only to Innocent and buna flds
chawers of valid clalms against the State.

pur-

VIEWS OF THE PAST.

e

FEBRUARY 23.

1870—A train on the Mississippl Central Rallroad
thrown from the track 1wto & ravine forty feet
deep and twenty-five passengers giled.

1863—Duponi's powder mills al Wiimington, De!a-

wire, blown up; thirteen persons perlahed.
1831—The Poles defeated the Russians in the battle
of Grochow.

B

Died.

WEeLsH.—O0n Friday, Febroary 24, THOMAS, yoang-
est son of R. T. and Mary Welsh, aged 8 montis and

LLVEN .

Relatives and friends of the famliy are inyited to
attend the funeral, on Sunday afternoon at hall-past
two o'clock, irom 96 Columbia street.

[ For ro8 Sixth Page.)
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WASHINGTON.
MIDNIGAT SESSION OF THE SENATE.

e e

Flerce Struggle Over the En-
forcement Bill.

P

Senator Carpenter's Report on the Paeifie
Railroad Difficulties.

WaAsSHINGTON, Fob, 24, 1871,
Filibustering In the Sepate—An All Night Ses-

sion=—Siruggle Over the Enforcemont Act.
The Senate, at the 1natance of Mr. Conkling, lald
astde the ppprepriation bills to-day for the purpose
of cousidering the bill to enforce the right of the citi-
Zens of the Unlted States to vole in the several
States. The provistons of this measurs were set
fortn In the HEraLD a few days ago, when It passed
the House, It 18 purely purtisan In ita character,
and I8 Intended as a Anal chanter to & series of acts,
all passed with the view of keeping the democrats
frow cheating at the potls, This is the republican
View of 1. The demoorsts regard it as another
movement to absorb the rights of the States and
centralize them in the genernl government. By the
terms of this bill the conduct of elections 4 w a

gredat extent taken out of the hands of the State amd |

local authorities and placed under the control of
federal omictals. The democrats in the House pro-
tested as best thay could against the passage of the
bill; put, throngh the operation of the previous
fquestion, thelr agony In that body Was 8000 OVer.
There being no previoas question in the Sennte, and
0G means of swopping debate, the demoorsts ln
that body are determinea not o allow
the bill to pass untll each of them has had his say,
and unti! the poysieal endurance, uot to say the
patience of the ®publicans, has been fully teated.
Ad 800n a8 the bill was taken ap to-day Mr. Vickers,
of Murylamd, obtalned the floor, and proceeded to
rewd o very long and a very prosy speech. In
ten minutes he suceseded o emptylng  the
Senate Chamber of all the republicans and
of all the demoerats, too, with the exception
of Johnson, of Virgiola, who was set down on
the bills to follow Vickers, There being a compara-
tively smail number or democrats In the Senate,
they have found It exceedlngly difflenlt to Keep up
the talk, They hope by the ald of relays, each ong
taking his turn, to be able to hold out until morn-
ing. In the meantime the repubileans are taking it
easy, waiting for the democratic orators to exhaust
themaelves, when they hope to get o vote and o
pass  the  LilL The trouble with the demo-
crata 1s that they have to do all the speaking and
will become exhausted much earllerin the tight
than their opponents,

During the debate Mr, Blair addressed the Senate
Ina apeech of half an hour, during whlch he sald
the election of Grant by the aid of the army in the
Southern States was ldentleal with the coup @' dlag
by which Louis Nupoleon acquired power, and that
Grant would yet use the bayonet in New York
a8 relentiessly ad he had used 1t in Mississippl
The purpose of the blil, in hia opinion, was to ena-
ble the President to re- eloct himself by ariving the
democratlc party from the polls in New York city
at the point of the bayonet. He went on to speak of
the election te  high oifice of military commanders,
one of whom was now in the Sepate by the use of
the solatery under is command, e

Prowopcted Cablnet session.

The session of tne Cabinet to-day was continued
until after three o'clock, the time being principauy
occupled ln considering matters relative to Internal
tmprovements in the West, The rallroad schemes
were talked over and the Indian peace polley came
in for a share of the discussion.

Coal nnd the Duty.

Representatives Brooka, Wood, Fox and others
are making eforts, through an sgpropriation bl
now pending, to abolish the duty on coal. Mr. Sco.
fleld, of Pennsylvania, in the chair, roled them ot
of order. Mr. LBrooks appealed to bim as a Penosyl-
vanian to be liberal and allow free coal; but, In a
parliamentary view, Mr. Scofield I8 justifiea by pre-
cedent and the rulea,

The New Steambont Bill.
The Bteambout bill which has J 1 both h

-

5. Lamaon, § Wall, #17, WU4, therafors, an act of Obm-
raloen 10 the maturty 0 Bond u i e sonatried
Emtu the time when the g1 PM sum seewrnd by the

nd [alle due; thiv would be the w, " efeet of o
uniartaking by A to pay to B the wount of O bond f Q
fullend to pay It al ibe maturity. u:il; wean nothing e
m.- the bond dies not maturs auild &5 priveipel sums
'nl! dua,

The opinion of Judge Nelson (o City va. Cadeon, in e
Rllum;x Conurt of the United Staten, s then quolsd, showing
that & aoupon s not an independent instruoment, fmt s 8
mera ipeldant of we bond, snd evidence aaly of nand
to pay intwrest (0 the body of the boud, adopted for mers

mlr:luq«l of couveniencs, The report then contiogm -
hat w  brae of A eoupon would  be rus
of a mﬂ:nlnml band, o8  the bonds sl o

aid  of s rond aem  understood w0 bhave  beedy
therafgre the provislon —sald company whall par said bhonis—s
blde the aompany to pay, oot only the principsl som, b
the ieterest thoreon.  Bal when Ia the company Lo maks this
h:gment of prinsipal and (nweest? By the expross lwngnage
wre quoted trom the act, “Sall compeny shall pay said
boods et muburity' —that  m Wt e ety
of the bonds. the company shall pay all  thet
the honda call for, or, 1o et other worda, in thirty years from
Lo date of the bopda the company aliall pay tu ths [ aited
States the eriosipal and loteresi reorvsented by the bouds
Had it bean the luteation of Congr i reiqulre the smn
pany to pay the fulerest a8 8 should become dus, the sk
Whould bave read, “sald eompany sball pay sakd bonds at
mabnrity, aind the interest therson ms 6 sldl beeome do0,"
It mny be wald that the company, belig reguirsd to thar
hotds st maturily, and e bonda themasives calling for pay-
ol of interest. the bood must be conslo sred i be nutarss
to the extent of the coupon puat due. Bt this has hefore been
mlown Lo ad, If, when o year's intereat fuils dus, U
bond aanld b naldicrsd ne mutored peo testo, then of
course the statute of Hmliskions would commenes runo
upion the bond inoao far as it represenis suoh inbereat, wiicl
asalrandy seen (4 nol the oase. The word "ml-llu'itr" Ca
lukew only to the prwipal sum. This I8 ‘he law oven in role-
ton to promissory notes, A nobe paysble o twsn yoors,
lareat puynble nonunlly, i oot barred Ly the stasate of fiml-
Entlons wil by any part of the Intoreat anfll sin years atter the

pringipal  aum - falls  due This wview la  consis,
aub - with  If  not  strenghiened by the  phradec
logy of the Afih  section, which ~ crostesw  mort-

LY o Wecurs there pavient  of the bon togel her
!ﬂm all interest thervon which shall bave unn-nd:'-ilfl. ay tho
United States and which sball biwys besn pald when mant-
Testod ut the Ume whan the company s compelied L pay the
Lty Had it been (ptenided 1o eompel the company W pay
the interest on the bouds as it ahould become das Lthe moas
nintural {ahnumlon i oxpress that iowotion woald have
boen, “The mortgage shall secure the repayment of sad
bonds, together with all interest therson as the swme shall te-
eomie dun" bot the plirese s, “togechar with sl loterest
therecon which aball have been pald by the Uniied States,'”
which sevms to imply that e United Siales was first W pay
the intorest, am it wis bound fo pay tisir bonds, sod that We
cOmpany muat repay it at the meturity of the bogde,
cluog roveral othor legal authorities e report refers te the
procesdings (o Congress al the psgasge of ths act of 1962, and
BAYH

ilnunins. than, thit it s proper o this cass W sesrch for
The menning of this sct outslde (o Innguage, the proceedings
1o Congress will be found eutirely sougiusive.  While the
bill was beinre the Senate Mr. Coldamer, who had evidootly

it with a pr fonnl eys, snd whoss opinioo the

ruper constroction of an wot s rospecteble suthorily,
moved Lo strika out in the === gpotion the words “us harsin-
nftar provided," and also the words “when required a0 o do
by the Secretury ol the Treasury o aceordanes with the
provisions of this act™ and llm}mn of hiln umendment,
which probably woald have made the bill what it (s
now clalmed to be, w bl an - Absolne
obllgation upon the company to pay the princlgal of thess
pomds wnd tho tnlarest, aa it necrued, in money, He —
ST bl carries the Dies and In this section provides for the
rapayment Liln lome, us gantlsmen eall L™ Ina s
quent section It s provided that the payment shall be made
I the omrrying the malls, supplies and molitary stores tor
the government al falr prices, and niso that tve per cent of
the het proceeds or galos shall be sel apart Tor the govarn.

Impoain

ment.  That s the provision there v in the bild
for the payment.  There 14 &  seourity  atbempled
w be glven In  this section.

It provides, hqlnmn,
ol the thivtesoth Doe:—"And t0 seear  the repaymen

to the United States, sa berelnatter provided, of the nmounk
of auld bonda so ol and delivered to aail company, to-
gethior with all interests thereon which ahall have been paid
by the United states, Thero shall bo s lles on the loe of the
road (bhe langiage 8 as hereinaftar provided." The only
provigion 1 settlog apart five per cont of the net procesdd.
So st If you leave In these words you have really nothing

ns A secarity  for  your boods, unléss you get your
pay In the cearrying of the mais, & and If yon
do not  get  that  service it goes for nothing. (L]
repayment s to be as hereinatter  provided, and

the subsequent provision s for carrylog the malis aod guve
ernment supplles.

The debates nod aotion of both honses wre further quoted
to shuw that the construction of the wct oow clulmed by the
gaovernment i diifer=nt from the intention of Congress,

The following awendment (rom the aet of 186 (0 then
guobod :—*0nly one-hlf of the mn-reu“llun fur services
rendered for the government by the aald companies shnll ha
reguived to be applied to the payment of the bonds issned by
tha goverumeni in ald of the econstruction of  said
ronda’ Tt 1 a well setted rule of eonstruction tha
wlatuies A maderue wre W be  coostrued togetber,
and the |1n|vm.ma of one may he reterrad o for the explana-
tlon ol provisions (o the other, baaring lo mind Jon-
greas, by tha former act, dealgnad Lo encoursge the invest
munt of chpital in tits work, aod that the ot of T8, &t np-
pears from all 1t provislons, waa Intended w be yet more
favorable te the company. The provision above quoted can
be understood 1 no otner sensa than that Congress intended
to rellave the oumm; from applying mure than hmt
of the compeusstion for serviocen to ®  payment o
bouds, and thar the other Lalf shouid be  pald ta
the company. What posaible benatit would this hawv

n o Ll puny | L pany was  boun
to pay that and a mueh inrger  Aaum  immediately
baok to the governmentio satisly aceruing Interest oo the
bonds. It i ovident, irom the stotules themeelves, that the
company is not bound to make any payment in monsy on
nocoount of these bonds, excapt the fve per cent of net pro.
ceeds, until the matarity of ssld bonds, thirly years from
thelir dats, sud It in equally svident, Trom the debates in both
honses of Con, A when Lheas ncta wers passed, that It wae
the Intention of Uongress so to frams them as to accomplsh
.“%LI:? ?m"' to th f the 8

afore, o T 0 tha o 10 San
1t mst bo auswered—Flist, that the companica are not .:'i:!
fully bound to relmburss l!le governmen! any Interest 0}
by the government on thess bonds until the maturity of the
principsl o suld bonds, except that oue-hall of the compen-
sation for servicea for the gov ¥ be retal L
the government, and five per gant of the net procesds of
rosds must aivo be anoually apglied (o e payment o
sntd bonds, and interest  thereon aporopristed; a
second, that the Secroiary of the Tressary has oo right ta
m!hlll;ld from the company more than one-half enmpen.
matlon due the company for services pecformed for the goe
8

roment.
The second of the above answers la a mers oorollary from
first; but whether the first be correcl or incorrect,
whether the com ¥ I8 bound oow Lo pay Lo the governs
ment the In}urul L has paid on thess bonda, neversheless the
of the Treasury cannot violate an sxpress statule
eol. The statuie roa |

of Congreas and awalls the Presldent's slgnature 13
moreg careful and striagent than any similar law
neretofore enacted. Among ita provisions It requires
ateamers o attach EFI&!:ID‘I_G_ steaq plpes agd valves
to the bollers to convey steam Into thé hold in'case
of ore. All woodwork exposed to fire from stoves,
rarnaces, &c., 8 to be protected by some Incom-
bustible material, and special care I8 to be used
in the procuring of lfe-preservera and life-boats,
Uay, cotton, benzine, pewder and llke dan-
gerons arlicles are to be placed beyond danger
of flre by the machloery, and watchmen ars to be
kept continually on the alert to guard againat disas-
tera. Boilers and machinery are to be more care-
fully inspected, espesially such parts as are subject
to special strain or accldent, and all ofMcers of the
hoats are to be examined as to thelr characters,
gkill and capacity. Seageing and lake passenger
steamers, the bullding of which shall be commenced
after six months from the passage of this act, shall
liave not less than three watertight cross bulkheads,
to be made of Iron plates, sustalned upon tron
rramework. Any officer or employé on voard of
any steamboat, by whose negligence, misconduet,
neglect or inattention to his duties the Iife of any
person shail be destroyed, shall be deemed gullity of
manslaughter, and, upon coaviction, shall be sen-
tenced to not more than ten years' lmprisonment,
The hull and boilera of every ferryboat, canalboat,
yacht or other eraft propelled; by steam are made
subject to the provistons of this act. The bl 18 &
very long oneg, and covers slmost every detail of the
building and management of steamers.

Semator Usrponter’s Heport on the Relntlons
Between the Government and the Pacifie
Raillroads.
Senator Carpenter madse a report to-day from the

Committes on the Judiclary, who were aathorized

by & resolution ln December last to Inquire and

report whether the rallrond companies which have
received aid Ln bonds of the Unlted States are law.
mily hound to reimburse the United Statea for the

[El,a g3t patd on such bonda before tae maturing of

the pes & 1

il Etler,aoﬁ and, i Pa what legislation, if
8Dy, i necossary dom, iu.? rgigpursement;
an b{g‘a resojution of February , Were in-
Siruc to tnquirg and report QTI-. the rig |0].'P)g
’!‘reuur{ Department to retain all the compensatio;
for services rendered for tne United States by the
Union Paciic Rafiroad and its bragches, o apply
on the intereat of the bonda Issned by the United
States to aid lo tne construction of sald road,

The report comimences by citing the fifth ssction
of the act of 1864, upon which the guestion arises,
and construlng the efect of that seckion to mﬁm
the rallrond mmpulmwmg&y the bonds and In-
tereat not absolutely and in the ordinary course of
business, but as in hereafter the act {)mwuad. It
also provides that the Secretary of the Tressury
may take posseasion of the martgaged
the refusal of the compauy to redeem sald bonas, or
any pars of them, 1n accordance with the provisions
of thia act. But as this ssotlon naither provides for
tiue manoer in which the principal and interest shall
be paid, nor the manner in which said bonds, or any
part of them, anall be redeemed, we must look else-
where in the act for such provision. We find It in
section six. ne follows:—

§ro, 4. That the tn aforesald—that ls, the of

bonds—are made ::rau condition that
sald oompany shall pay said bonds at mat nl{.mﬁlhullk
gald raflroad sud telsgraph line in repalr and use, and sh
at all Hmes transmit over sald telegraph line ana
tran matis, troops and of war, nosd
public stores upon sald railroad for the
ever roquired w do so by .:l{
the government shall at
the use of the same for
and ali compensation for services rendere
munt sball bo applled o the payment of sald bonds and
interest untll the whols amount is fully paid. Sald compaoy
may, also pay tha United Bumwhullinr in part in the same
or nfher bonds, Tresaury notes or o
agaiost the Laoned Bta 1o be allowed at par; and after
snid road s completed untll sald bonds and in
nt least Ave per cent of the oot sarnings of said rosd 1 ba
annnally spplied to the payment thereof,

In other words, the p ing section, in saying that o
mortgage shall be created to sacurs paymaont as hareloafier
provided, and that the Secrelury may seize the road If the
company shall make defacll {n redeeming the boads or any
part of them 1n accordance with the provisions of this act,
raters b0 the sixth seetion, which deciares whan and how the
paymont secured by the mrqur made and how
tha bomlra ?:;L: he redesmed. Turning (o that ssotion we
read na fo —

First—snld company shall pay safd bouds at maturity;
that ta, said company shali pay sald bonds in thirty years
from their date, because then the bonds mature. In

for the go ¥ 0 shall be required to
appliad  to the payment of the bonds lssusd by Lhe
fcm«rnmam in wid of the constructivn of mald Fomds.
t would be bold dealing with the statule (0 &n
that the Becretary of the Treasury m:ﬁ-o yulre wha
Li{ Couy suys shall oot be required. [t may he
Hkﬁ , dondeding the habllity of the uuupmtn:ww pay
the lnterest, equily would force s ssi-off, and company
oughl nod Lo recelve (rom the governmnent whal the govern.
maent s antitiad immediataly to recover back from the coms
pany. To this it Is sufilcient snawer that nan m
rel

énfords paym n 80 m: word
Egn anly o%n-hnlr nlr’ the -fdumpamu_lau for mrlou“r':ndn;:‘

vernment fust ita debtor may
act of ?;m and when Gnn‘r— bas de-
the mp) ien_ of “only one-hall™ of th
sum shall be required the Secretary of the T nuna
common axercisg

r.l,u back upon law, or, by a
of thoe jurisdiction of a court o equily, violste the
and say that the whole sum shall be so sppl our com-
mittes were not caded upon to criticlee the wisdom of those
of Congrass, but 1o anawer as 1o thoir true
and ln dlﬂlhsr‘lll!.lh!l duty the commities in ohhy,
without regard to what they denirs
tto ba. It 1 proper, howaever, to suggest that the company
clearly bo p its rosd In alr and in use
and moy fallure of the compsoy In th reagoce wonld
suthoriza the government 1o pusseasion of the road.
The relnsal of tdu.fam n&l&puﬁgmﬂ:ﬁl sarvices for
goveramant provl or e 8l on or to_appropri-
ate five per cent of ita net procesds wonld also -ul-hngr'i.te
governinent Lo take fon.
shall continue to comply with these requiremeants the govern-
ment, If 1t bas not all the security It mighy desiro, has

stl for, and has no right to complain, snd at the
:::{um;‘g? bonds, {f the compuay r.n-’m pay the 'F'u"'-
™

cipal nnd Interest, the government may tuke posastslon
road, which the company in the meantime must keep in
and repair.

Tiuny & Co.

[Tnion aguare,
BTERLING SILVER T.\B‘Iq..l: SPOONS, FORKS, &o
New patterns of our own make at close prices.

Ai=A.=A - nd . . -
BALL, BLACK & CO.,
wnd 567 way,
favite attention to their large stock of
WALVHAM WATC
and the low prices at which they are selling tham,
These watches greatly excel nu{ others made in this conns
trv (n Anieh, variety and In fine timekeeping quailties, and
are tar choaper, quality and price fully considered,

GOOD BENT BY EXPRESS, C. 0. D.

j.—-1|'{ o nr’ﬁﬁﬁ':'ﬁ'ﬂ" l‘:‘rwul:lle- of ’Erotm’i
ave been umllglﬁf tea stnce

Er%?ﬁ fuced. The demand for them has steadily ine
oreasod, and g:,n&upm their own meri bave fouad
favor with th o, from Pulmonary, Broachisl or Ashe
matic complaiuts, require them. For Coughs mod Colds they
wre sflicaclous, .

~Herring’s Patent
A - CHAMPLON SAFES
Wl Brondway, corner Mareay tbesit.

A Lignld Bo Fragvant, Pare, Tronslue-ot
and bnutnlging that Disna's nymphs, wearied after the
chase, could bathe and refresh therein, and Titania's faires.
eaving thair rosebud baths of dew, would lave lo this, thetr

- ‘hl.l- to f‘new, and attract thereby the admiration sven
# gods

> For mtnrlnaﬂm original color of the halr

dandruff aod nsing the scalp RE3TORER CA s

without an eq

nal.
Dr. L. J. O'BRIEN, 282 Bast Thirtieth
T U LR -

A.~Bolled Boots and Sheen Melling at Finld
price at E. A. BROOKS', (78 Broadway.

A.~Zoelalon Cures Bleood Diseases, Con-
sumption, Serofuls, Caocer, &c., after all other remedies
have faaled. W

JOHN ROGERS, 241 Paarl strest, New York.
A.~The Most P lar Remndy for Colds in
CHERRY PECTORAL TROCHEs. Depot, 11 Barclay at.

w—Peorfi t_l'll ing_ Boots Shoos, &
n%wonnh::l.uhupt.nﬂ.l.nloal.g. .11 M.:r.
Batchelor’s Hair Uye.=~The Best In the
workL }lu oaly ; b 4 rolia?le,
neous. Factory 16 Bond street.

Cristndore’s Unrivalled Hair
and applied at his wig and scalp factory, No.

Dr. J. Miller’s Soothing and Heallng Bal-
%for interanl and external complaiots. Depat, 313
'Way.

Dy e.—Sold
8 Astor House.

Dr. Sage’s Catarrh Hemedy.—8500 Rownrd
il, 80 centn.
At Troe.Aitresn 1. V. FIERCE, . b, Budnon

{hwggaﬁ;f'%%ﬁku HYRUP tor children
teetbing 1 porfecily barmiess.

Malled Free for 33 Cents.—Dr. thl’:ﬂ%ﬁh

i Murri ita obilgatiots =
mrﬁtﬂm“ thlmuu’mﬂng rru‘::}mprlldowe. with coses
rom  Aotual 1l Address S y Lr. Kaln's Ma-
senm, 745 Broad New York.

R e i Hanw!'
Open Every D‘:‘ to All Who Wou

LOGICAL EXAMINATIONS, at

Ly g O b best business pofated dute

er beo
speach and In legal | a hond matures when the
palor some part Mh due. A cou boud Il"::;
matured or part due when s trel cou due, bond
with overdne coupons mu.uw 1
%:mrltl‘ll-l u‘:tnmnul J..'n .hofuunal-
o does nol run even 0 the first coupon nnl
tha bond Ilm"-l.hﬂ In, mm meipal sum  sscured
by the hond—bacomes due. rn I, therefore,

e s 1 oy by T (5o

That Distressing Puin in the Small of the
inrongh hipa.— drops of CONSTITU.
ﬂ:ﬁ "#n‘tl mlfn :mumrm magic. For sale by
all
'’ ben tor tho Throat—They Are
hm&'ﬁ'm"'"w'.f 'ﬂfmsur. and other leading druggists’.
abule




